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Notice concerning Debt Financing (Determination of Interest Rate)

Invincible Investment Corporation (“INV”) announces that the applicable interest rate for the 6-year
tranche of New Syndicate Loan (016), which was disclosed in “Notice concerning Debt Financing
(Refinance with Green Loan and Others)” dated December 25, 2024, has been determined today.
Details are as follows.

< New Syndicate Loan (016) >

6-Year Loan

(1) Lender - MUFG Bank, Ltd.

(2) Borrowing amount :JPY 2,590.8 million

(3) Interest rate, etc. . 1.65398%
Fixed interest rate

(4) Borrowing method . Borrowing based on separate term loan agreement dated
December 25, 2024
Unsecured / with no guarantee

(5) Agreement date :  December 25, 2024

(6) Anticipated borrowing date . January 16, 2025

The first payment is due on January 31, 2025, and subsequent
payments will be due on the last business day of each month until
the principal repayment date, as well as on the principal
repayment date

(8) Principal repayment method . Lump-sum repayment on the principal maturity date

(9) Principal maturity date . March 14, 2031

(7) Interest payment date

Website of INV: https://www.invincible-inv.co.jp/en/

This English language notice is a translation of the Japanese-language notice released on January 14, 2025 and was prepared solely for the convenience of, and reference
by, non-Japanese investors. Itis notintended as an inducement or solicitation for investment. We caution readers to undertake investment decisions based on their own
investigation and responsibility. - This translation of the original Japanese-language notice is provided for informational purposes only, and no warranties or assurances are
given regarding the accuracy or completeness of this English translation. Readers are advised to read the original Japanese-language notice. In the event of any
discrepancy between this translation and the Japanese original, the latter shall prevail in all respects.
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